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BaxHelmiue
OTYeThl

COBBITUA NPEACTOANIEA HEAEJIU

MpeacToAlLan Heaenn OKaXKeTca HacblWeHHa OTYeTaMu, B NepBylo oyepenb oTyeTamu 6aH-
KoB. Ha npeactoauweli Hegene otuntatoTca Goldman Sachs, JP Morgan u Citigroup. K Ba-
HbIM OTYETaM CTOWUT TaKKe oTHecTU M otyeT General Electric B KOHLE Hegenu.

CeroaHA Be4epoMm COCTOUTCA BCTpeYa r-Ha MNanTHepa, rnasbl KasHaveicTsa, rnasbl ®PC, beHa
BepHaHKe, b. Obambl 1 rnasbl PegepanbvHoit Kopnopaumn CtpaxosaHua enosutos L. Baump.
Tema cobpaHusa pesynbTaTbl CTpecc-TecToB 6aHKOB, KOTopble Hayanuch 25 pespansa 2009.
MNpeactasutenn GUHAHCOBLIX BAACTEN YXKe UMEIOT Ha PyKaX 3T pe3yabTaTbl U OHU 3HAIOT
KaKoMy BaHKY CKOJIbKO CPeACTB MOXKeT NOHaA00buTbcA. Mbl 3TOro He y3HaeM, HO Aoragbl-
BaTbCA OCTAETCA TO/IbKO NO OrNalleHUAM Tex Mep, KoTopble 6yayT 03By4YeHbl B banxKaliwee
Bpems.

MpeacToauMe Hegenn ABe MOTYT OKa3aTbCA HACbIWEHHbIMM MMEHHO TaKOro poaa cobbiTmA-
MU. KaK NpaBuIo NponcxoanT 3To caeayowmm obpasom: 1Mb60 3a HECKO/IbKO AHEN A0 oTye-
Ta UAN 3@ HECKOJIbKO YaCcoB A0 OTYETa, UM HECKOJIbKMMM YacaMM NOC/Ae OTYETa KM0XOro»
6aHKa 0bbABAAETCA O NOALEPIKKE, rapPaHTUAX U TaK ganee. MHBECTOPbI, KOHEYHO XKe, KKnuaa-
I0TCA» Ha XopolwuMe HOBOCTU M 3a6bIBalOT 0 N0XMX oTYeTax. Ho garke ecan 6aHKM moryT no-
Ka3aTb HEKOTOPOE yayylleHNe CBOMX NOKA3aTeiel, MOXKHO NPeAnonoXnTb 06 NX peasbHOM
NOJIOXKEHUU MO TOMY, KaK aKTUBHO ByaeT unun He byaeT OKa3biBaTbCA NOAAEPKKA rocyaapcT-
Ba. Ecam npu nonoxutenbHbIX oT4eTax BaHKM NPoA0AKAT NONYyYaTb raPaHTUKN UAKN CPeaCcTBA
OT rocyapcTBa, 3TO /INWb AOKAXKET TO, YTO BCE XOPOLIME OTYETbl OAHKOB ABAAIOTCA CAeACT-
BMEM He PYHAAMEHTANIbHOTO YAydYleHna, a TMWb USMEHEHUA CTaHOapTOB byxranTepcKoi
OTYETHOCTU, KOTOPOEe No3BO/IfeT 6aHKaM 3aBbllaTb CTOMMOCTb aKTUBOB. BO-BTOpPbIX, XOpO-
WMe OTYETHOCTM BAHKOB MOTYT TaKKe 06bACHATLCA U BaHabHbIM BbIHECEHMEM MIOXUX aKTU-
BOB Ha BHebanaHcoBble cyeTa 6aHKoB. (Ha 3Ty Temy cmoTpute nogpobHee: Tptoku CLUA Ha
nyTv cnaceHus GMHaHCOBOM cuctemsbl - http://www.aton-
line.ru/analytics/reports/foreingmarkets/tryuki ssha na puti spaseniya finansovoj sistem

y/)

M3 npeacToALLMx OTYETOB, 3aN1aHMPOBAHHbIX Ha CnefyloLWyo Heaento, Hanbonee neccMmm-
CTMYHbIE CTOUT OXKMAATb OT NATHUYHBIX «OTYMUTbIBatOWMXCA» - Citigroup n General Electric.
13 anpensd - 6upu EBponbl n BeankobputaHum He paboTtaioT

Bpems OXunpgaHua MNpeablayuini CteneHb BANAHMUA
Aara (mckK) Komnarua (EPS - S/aKkuuio) kBapTan (EPS) Ha pblHOK (0-3)
14.04.2009 16:30 Goldman Sachs 1.667 x -0.28 3
- Intel 0.029 1
15.04.2009 Ao Abbott 0.705 1.06 0
OTKPbIT. Laboratories

16.04.2009 14:30 JP Morgan 0.334 0.07 3
- Google 4.971 5.10 1
17.04.2009 14:30 Citigroup -0.338 -2.44 3
- General Electric 0.217 0.5 3
20.04.2009 - Bank of America 0.049 -0.44 3
00:30 IBM 1.659 3.28 1
21.04.2009 15:30 Caterpillar 0.104 1.08 0
- Morgan Stanley -0.143 -2.24 2
- Yahoo! 0.078 -0.22 1
22.04.2009 16:00 Wel!s Fargo 0.226 x 0.06 2
15:30 Boeing 1.205 0.62 2
Lo oTkp McDonald’s 0.822 0.87 1
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flocne | s bple 1.073 1.78 1
Topros

- eBay 0.336 0.41 0

23.04.2009 flocne |\ erican Express 0.168 X 0.21 1
TOpros

01:30 Microsoft 0.397 0.47 1

24.04.2009 - 3M 0.863 0.97 0

- Ford -1.227 -1.37 3

- Xerox 0.053 0.3 0

30.04.2009 - General Motors -10.982 -9.65 3

N3 Hanbosnee BaXKHbIX AAaHHbIX Ha NPEACTOALLYIO HEAE/0 MOXKHO BblAE/INTb PO3HUYHbIE NPO-
Oaxu 14 anpena u 610K gaHHbIX NO PbIHKY *XWnbA 16 anpenda. B uenom aMHamuka byaet on-
penenaTbCAd B OCHOBHOM HOBOCTAMM U KOMMEHTAPUAMU NpeacTaBuTeNe OTYNTbIBALOLLLMXCA

6aHKoB.
CraTucrukKa [ara Bpems Nokasatenb Nepuop | Oxuna nMpea | Eg. usm.
CIIA 16:30 |MHAeKkc ueH npoussoauTenen mapT 0,0 0,1 %

16:30 OHMIJ:I,EHHI:IM WHAEKC LeH Npoussoau- MapT 0,1 0,2 ThIC.

14.04.2009 Teneun
16:30 [Po3HMUHbIE Npoaaku mapT 0,4 -0,1 %
18:00 |ToBapHO-maTepuasbHble 3anacol des -1,2 -1,1 %
16:30 |MHAeKc noTpebuTenbCKmx LeH mapT 0,1 0,4 %
16:30 OYMnLWEHHbIA MHAEKC NOTPEBUTENbCKUX mapt 0,1 0,2 %

15.04.2009 LeH
16:30 |Mpou3BOACTBEHHbIA MHAEKC mapT -35,0  -38,23 NYHKT
17:15 |NMpombiwieHHOe NPON3BOACTBO mapT -0,9 -1,5 %
16:30 MepsuyHble obpalleHma 3a nocobuamm 12-anp 665 654 ThC.

no 6espaboTtuue

16:30 |Bcero obpaleHuit 3a nocobuamm 5-anp - 5 840 ThIC.

16.04.2009
16:30 |O6bem CTPOUTENBCTBA HOBbLIX LOMOB mapT 540 583 ThiC.
16:30 KonnuyecTBo BblAAHHbIX pa3peLweHuni mapT 549 547 HiC.

Ha CTPOUTENbCTBO
17.04.2009 18:00 |MHAeKc HacTpoeHuA noTpebuteneit no anp 58,2 57,3 NYHKT

Bbixoaswume aaHHble no EBpone, Ha Hall B3rna4, CyLLEeCTBEHHOTO BAUAHUA Ha AMHAMUKY TOProB OKa-
3bIBaTb He byayT.

CrtaTUuCcTHKA Aata Bpemsa NMokasatenb NMepuog Oxup Mpepa Ea. nsm.
13:00 NHAaeKc noTpebuTenbCkux LeH ma 0,4 0,4 %
EBpO30HBI 16.04.2009 A P U. p 6
13:00 NMpombiweHHOe NPOU3BOACTBO des -2,5 -3,5 %

17.04.2009 13:00 Toprosbii 6anaHc des -5,0 -10,5 € mapa.
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JenapTaMeHT no pa6oTe ¢ KJIMEHTaAMHU

Omutpuii Perysos

YnpasieHne NepcoHaNbHOro MHBECTULMOHHOTO KOHCYIbTUPOBAHUA

E-mail: open@aton-line.ru
Ten.: +7 (495) 777-66-77

AHa/siMTH4YeECKOe yupaBJieHUeE

Bayecnas byHbKoOB
HayanbHUK aHanuTU4ecKoro
ynpaBneHus,
HedTerasoBblii CEKTOP

Viatcheslav.Bunkov@aton-line.ru
+7 (495) 777-66-77 nob. 2642
Onbra MutpodaHoBa
MeTannypruyeckui cektop
Olga.Mitrofanova@aton-line.ru
+7 (495) 777-66-77 006. 2676
UpuHa CkBopuoOBa
TeNleKOMMYHUKaALLMOHHbIM ceKTop
Irina.Skvortsova@aton-line.ru

+7 (495) 777-66-77 nob. 2675
CseTtnaHa KoBanbcKkasa
BaHKOBCKUIA CEKTOp

Svetlana.Kovalskaya@aton-line.ru
+7 (495) 777-66-77 006. 2649

WUHra Pokwa
MaKpo3KOHOMMKA, 3anagHble
PbIHKK

Inga.Foksha@aton-line.ru
+7 (495) 777-66-77 nob. 2644

EneHa lUnwKuHa
PasBuBalowumecs, ToBapHble
PbIHKK
Elena.Shishkina@aton-line.ru
+7 (495) 777-66-77 nob. 2648

HaTtanbsa BbiroguHa
TeXHUYecKuit aHanus
Natalia.Vigodina@aton-line.ru
+7 (495) 777-66-77 pob. 2645
EsreHuit Hocos
TeXHUYecKuit aHanus

Eugenyi.Nosov@aton-line.ru
+7 (495) 777-66-77 pob. 2646
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105062, Poccna, Mocksa,
yn. MokposKa, 4. 27, cTp. 6
Ten.: +7 (495) 777-66-77
Cait: www.aton-line.ru

KceHna AHowunHa
AHaNUTUK no obwen cutyaynm Ha
pblIHKe, NOTPebUTeNbCKUii ceKTop

Kseniya.Anoshina@aton-line.ru
+7 (495) 777-66-77 nob. 2647

TpydaHoB AHppeii
XUMUYecKuit cektop

Andrey.Trufanov@aton-line.ru
+7 (495) 777-66-77 pob. 2677

ManauHoB PomaH
BaHKOBCKMUIi CEKTOP, AEeHEXHbIN
PbIHOK

Roman.Paplinov@aton-line.ru
+7 (495) 777-66-77 pob6. 2679

AHapeit KpacHoB
JHepreTUYECKUi CeKTop

Andrey.Krasnov@aton-line.ru
+7 (495) 777-66-77 pob6. 2643

B 0630pe ncnosib3oBaHbl MaTepuanbl MHbopmareHTcTs Interfax, Prime-Tass, Reuters, Bloomberg, 6upsk NYSE, NYMEX, Kom-
naHuit Yahoo, PBK, nusgauuit KommepcaHtb, Begomoctu n ap.
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